St. Example School – Financing Tuition Letter
John & Susan Sample

4321 Sample Drive

Example, Ohio 12345

Dear John & Sue,

You have an important financial decision to make for your family.  You must decide how to finance your child’s tuition at St. Example School.  In this in-depth letter I offer you important information about how to afford this investment for your child.

What kind of returns will my child receive from an education at St. Example School?  

· Survey research indicates that graduates of Catholic high schools are more likely to complete college and on average they earn more money than Catholics who don’t attend a Catholic high school.  More importantly, a higher percentage of Catholics who attend Catholic high schools report that they continue to practice the faith.   
· Superior education positions your child for a lifetime of opportunity.  Last year our graduating senior class received a total of $2,000,000 in college scholarships.
· Caring and supportive learning environment enhances your child’s self-esteem.  The value of having your child supported by the dynamic community that exists at St. Example is beyond measure.   
You understand these values, but you may need a plan to finance your child’s ability to experience them at St. Example School.  Let me review the tuition at St. Example as well as the financial options available to you.
2008-09 High School Tuition (monthly, weekly, per day, per hour is approximated): 

	Tuition Per Year
	Per month – 12 months (July-August)
	Per week (42 weeks in a school year)
	Per day 
(180 days)
	Per hour (7 hours per day)

	$7,000
	$583
	$167 per week
	$39 per day
	$5.55

	Don’t Forget Scholarships & Grants 
	Would reduce your payment plan.  Read on for more options.


Here are some options available to pay your tuition.  

Option # 1:  You can pay in full by July 15, 2008.  About 25% of our current school families are able to utilize this option.  If this is not an option for you, please consider the following options.    

Option # 2:  Unless you clearly feel that you will not be eligible, you should apply for institutional financial assistance at St. Example.  About 30% of our families receive some level of tuition assistance.  There is no fee to apply.  I have enclosed a copy of the Private School Aid Service (PSAS) application, which requires 2005 tax information.  All information is kept strictly confidential.  Forms are mailed to PSAS, which sends a report to St. Example School with suggested financial assistance amounts.  St. Example School determines the individual awards based on this report.  If you decide to apply and need help completing the application, please give me a call.

Option # 3:  Our partnership with Tuition Management Systems opens up a wide variety of payment options for you.  This is the most popular option at our school.  Currently, 75% of our families utilize the services of Tuition Management Systems.  

What is Tuition Management Systems?   For nearly 20 years, Tuition Management Systems has partnered with colleges, universities and private schools to help make education more affordable for students and families.  Founded in 1985 by Steven and Jon Dodd, TMS has provided over one million students at over 700 schools with innovative tuition payment solutions such as…

· Interest-Free Monthly Payment Options
· Education Payment Counseling 

· Flexible payment scheduling 

TMS also offers the following benefits:

· Family InfoLine 

· 24-hour automated account access 

· Online access through www.afford.com 

To select the interest free payment plan option offered by TMS, please complete the enclosed contract and return it using the self-addressed, stamped envelope.       

Here are answers to frequently asked financial questions?
Who qualifies for financial assistance & how much assistance can I expect?

Financial assistance is based upon your family’s income, number of dependents and any extenuating circumstances; therefore, no specific dollar amount automatically qualifies your family. Financial assistance awards vary depending on your family’s financial situation.

When will I be notified of how much assistance I have been granted?

For first round awards, financial assistance award letters will be mailed by June 17. Signing and returning the acceptance letter within seven days indicates acceptance of the award.

What if I decide not to accept the financial assistance award — do I receive the registration fee back?

The $100 registration fee is not refundable.  
What is the TMS program and when do tuition payments begin?

Parents complete a TMS form, choosing a monthly due date and method of payment (automatic deduction or coupon). TMS is not a loan, and there are no credit checks or interest charges.  St. Example School is on an 11-month cycle with payments beginning in August and ending in June.

Is there a discount for paying in full?

Yes, families not receiving financial assistance qualify for a 2% discount if paid in full prior to June 30, 2006. 

Is there a Finder Fee for helping recruit students?

Any person who refers a family and that family in turn registers and attends, the referring party will receive a $100.00 deduction from their tuition and fees bill.

What if my financial situation changes during the school year?

In some cases the family’s financial situation changes during the school year. In these cases, the family is encouraged to speak with the principal.

St. Example School wants to be a support to you in this process of financing tuition.  We want to make sure that you have investigated and understand every option available to you.  If you have any questions, please contact me at (123) 123-4567 or email me at principalexample@stexampleschool.com.     

Sincerely,

Sister Example

Principal, St. Example School

P.S.  Material things we purchase every day like automobiles come and go, but your child’s education will last a lifetime.

P.P.S.  It costs more for St. Example to educate your child than the tuition we charge.  To defray these additional costs we rely, as most schools do, on fundraising.  Please support our school through volunteering your time.

